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THIS WEEK IN THE MARKETS. . 


@ U.S. consumers continue to absorb large tonnages of foreign copper. 


@ Settlement of wage dispute in steel industry steadies zinc market. 


@ Foreign silver slightly higher. Cadmium to drop to $2 on August 1. 


GENERAL 
The Aluminum Company of America and the CIO have 
reached an agreement on wages and other benefits. 
Settlement follows the pattern set by the steel accord. 
Price relief will be granted, industry officials believe 


COPPER — 24'c., Valley (foreign 35.171c., ref'y) 


The request by custom smelters that price relief on 
foreign copper be made retroactive to May 8 has been 
granted by OPS. 


Demand for copper continues active, inspired no doubt 
by the uncertain labor situation in the domestic industry 


tons, of which more than one-half was absorbed by U.S. 
consumers. Prices varied between 33%ec. fas. N. Y. 
equivalent on sales abroad to 36.15c., same basis, on sales 
to U.S. consumers. 


Oo Sales of foreign metal for the week amounted to 22,800 


August allocations of domestic copper have been fixed 
by NPA at 72,467 tons, which compares with 80,000 tons 
in July. The August figure is down because of an antici- 
pated reduction in the supply, it was announced in 
Washington. NPA estimated the available supply of for- 
eign copper for August at 62,785 tons, against 53,333 tons 
in July. 


LEAD — léc., N. Y. (f.a.s. Gulf 14'2c.) 


Sales booked in the domestic market during the last week 
were moderate, totaling 4,972 tons. Recent purchases of 
lead by the Government removed all selling pressure on 
prices and the domestic market was generally regarded 
as firm on the basis of 16c., N. Y. Producers believe that 
some fair tonnages of August metal remain to be pur- 
chased by battery makers and miscellaneous users. 


The British are optimistic over improved prospects of 
a return to a free market for lead in that country by 


October. 


ZINC — 15c., East St. Louis (f.a.s. Gulf 13.80c.) 


The settlement of the steel dispute was reflected in mod- 
erate improvement in sales of zinc to galvanizers. Un- 
settlement over the immediate price outlook virtually 
disappeared and the undertone of the market was viewed 
as steady. 

Though shipments of zinc will pick up from here on, 
the movement started too late to greatly influence the 
July statistics. Stocks will be up sharply 


ANTIMONY — 39c., bulk, Laredo. 


As a result of slackening demand and lower prices, 
Bradley Mining Co. announced it will close its mine at 
Stibnite, Idaho, only major antimony mine in the United 
States. The property produces about 90% of the domes- 
tically mined antimony 


CADMIUM — 82, effective Aug 1. 


Though demand has improved, competition for business 
from foreign sources has brought down the price named 
by producers to $2 a Ib., effective Aug. 1, a reduction of 
25c. Special shapes for platers will move down on the 
same day to $2.15. 


TIN — $1.21'2, N.Y. 


Now that the steel strike has ended, consumption of tin 
will return to normal in a week or two. 


Discussions in connection with Bolivia's request for a 
long-term deal on the sale of tin concentrates to this 
country will begin shortly. Latest unofficial news on the 
deal is that the tonnages involved will only take in about 
one-half of Bolivia's output. 


QUICKSILVER — $188-$191, N. Y. 


Business in quicksilver was inactive. Quotations on spot 
were unchanged last week at $188 to $191 per flask. 


Spanish interests are holding to the $165 per flask basis, 
f.0.b. port of shipment. 


SILVER — 83'4c., N. Y. (London 73d.) 


A flurry in buying caused the price to rise one-half cent 
on July 24, establishing the quotation for foreign silver in 
New York at 83%c. Business continued in fair volume at 
the higher price. 


Following the rise here, London advanced to 73d. on 
July 25. 
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Steel Strike Settled After 
White House Conference 


The costly steel strike that crippled the 
industry for 53 days ended on July 24 
after President Truman warned union 
and industry leaders to come to an 
agreement within 24 hours. 

Settlement of the strike was an- 
nounced by the President shortly after 
a meeting of the opposing factions at the 
White House resulted “in an agreement 
on important basic issues.” John R. 
Steelman, acting head of Defense Mo- 
bilization, was mediator. 

The agreement provides for a wage in- 
crease of l6c. an hour, fringe benefit 


the period of the strike and a shortage in 
supplies to provide for capacity output 
is likely to develop next winter. Steel 
plants usually stockpile ore in the ship- 
ping season for wint& use. 

Iron ore producers expect to obtain 
price relief under the general rise in 


DPA Sets Higher Goals for 
tron and Manganese Ores 
Seven expansion goals related to the 


iron and steel industry have been an- 
nounced by Ralph S. Trigg, deputy ad- 





equivalent to about 5.4c. an hour, and a 
modified union shop under which em- 
ployees may drop their union member- 
ship within 15 days after their first 
month of employment. 

Terms call for six paid holidays and 
double time for holidays worked; three 
weeks vacation after 15 years; shift dif- 
ferentials; and a reduction in the present 
10c. North-South wage differential to 5c. 
The wage increase is retroactive to 
March 1, 1952. 

The new contract covers a period of 
two years to June 30, 1954, but may be 
reopened on June 30, 1953. 


Steel to Rise $5.20 a Ton 

Defense Mobilizer Steelman ordered 
Economic Stabilizer Putnam to grant the 
steel producers a $5.20 a ton increase in 
carbon steel price ceilings. The rise is 
made up of a $2.84 a ton increase due 
the industry under the Capehart amend- 
ment to the Defense Production Act, and 
a grant of $1.66 plus 70c. to cover higher 
freight rates. 

The rise in steel was necessary, Mr. 
Steelman said, because of the position 
taken by the steel industry that it was 
unable to absorb the increases involved 
in the settlement and the dire need for 
steel products for defense and our ci- 
vilian economy. 

The strike has cost the nation an esti- 
mated 17-million tons of steel ingots and 
castings. At least three weeks will be re- 
quired to restore full production at the 
mills. 

Iron ore production and shipments 
have been reduced sharply throughout 


ministrator of the Defense Production 
Administration. 

The goals are for iron ore, Great Lakes 
ore carriers, ocean-going bulk ore car- 
riers, electrolytic tin plate, continuous 
galvanized sheet and strip, manganese 
ore (metallurgical grade), and columbite 
and taatalite ores. 

The expansion goal for production of 
iron ore has been established to provide 
an annual capacity of 147-million gross 
tons in 1955. DPA stated that to attain 
this goal it will be necessary to provide 
new capacity of 57-million gross tons 
beyond that available in 1950. Of this 
increment, 8-million gross tons repre- 
sent replacement of the anticipated de- 
cline in output from old mines. All the 
increase will be provided from do:nestic 
mines, or from foreign mines operated 
by U.S. concerns. 

DPA explained this goal applies only 
to production of iron ore. It does not in- 
clude the goal for taconite, which al- 
ready has been announced, The sinter- 
ing or other methods of treating iron ore 
will be considered under another goal. 

The expansion goal for Great Lakes 
ore carriers has been set at construction 
or conversion of six carriers of about 
20,000 gross tons capacity each, to be 
completed by July 1, 1954. It is esti- 
mated a total of 4,000,000 tons additional 
ore will be carried annually by these 
carriers and existing transportation in 
the Great Lakes area. 

Meanwhile the expansion goal for 
ocean-going ore carriers has been set at 
completion of 38 bulk ore carriers. It is 
estimated a total of 22-million additional 
tons of iron ore and 1,250,000 additional 
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tons of bauxite annually will be carried 
by these and other ocean-going carriers. 


Manganese Goal Up 

The goal for manganese ore, metallur- 
gical grade, has been set at 2.5-million 
long tons of total supply in 1954. This 
provides for an increase of about 630,000 
long tons a year above the 1950 supply 
of about 1,870,000 tons from domestic 
mines and imports. 

The expansion goal for supply of co- 
lumbite and tantalite ores, considered 
together, has been set at 3,000,000 Ib. of 
62% concentrates per year by the begin- 
ning of 1954. Columbium and tantalum, 
extracted from these ores, are used pri- 
marily for very high temperature and 
high alloy steels. 

The goa) for electrolytic tin plate has 
been set at 4,100,000 net tons of annual 
capacity by Jan. 1, 1955. This provides 
for an increase of 1,300,000 net tons over 
the annual capacity of 2,800,000 net tons 
on Jan, 1, 1950. 

The goal for continuous galvanized 
sheet and strip facilities has been set at 
1,300,000 net tons capacity by Jan. 1, 
1954. This provides for an increase of 
700,000 net tons over the 600,000 net tons 
capacity existing at the beginning of 
1950 e 


Government and Du Pont Sign 
Titanium Metal Agreement 

The Defense Materials Procurement | 
Agency has signed a contract with E. I. | 
du Pont de Nemours & Co. for the pro- | 
duction of an additional 13,500 tons of 
sponge titanium during the next five 
years. The Government has agreed to 
advance the company $14,700,000 to ex- 
pand its titanium facilities at Newport 
and Edge Moor, Del. 

Administrator Jess Larson declared 
the agreement was signed to help meet | 
the country’s needs for the metal until 
less costly methods for producing it can 
be developed. He thought an improved ~ 
method for producing titanium might 
be found during the life of the contract. 
In that event, he said, the Government 
would take possession of the obsolescent 
facilities and would waive repayment of 
cost, less depreciation and amortization 

The du Pont agreement is similar to 
the one entered into with Titanium 
Metals Corp. of America, which called 
for 18,000 tons of titanium sponge, to be 
delivered over a five-year period 


American Zinc's New Mine 

Development and installation of equip- 
ment at the North Friends Station Mine 
of the American Zinc, Lead & Smelting 
Co., in Tennessee, was completed during 
the second quarter of 1952, Howard I. 
Young, president, announced last week 
At the end of the quarter, production at 
the mine was up to 80% of rated ca- 
pacity. Results are coming up to “fullest 
expectations,” Mr, Young said. 

Production at the mine, the fifth in 
the area, is estimated at 500 tons of ore 
daily. It will raise the zinc concentrate 
output at the company's Tennessee op- 
erations by approximately 10%, or 4,000 
tons a year. 











International Minerals 
and Metals Corp. 


1! Broedwoy, N.Y. 4 Coble METMINCGCO, NY 
Phone Digby 4-286) 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, LIL N.Y 
Douglas, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
Inc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 














WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


ER 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c 


ANTIMONY —Per l|b., 994% grade 


Domestic tic 
Boxed(a) Bulkib) 
New York Laredo 
July 24 42.470 39 000 
July 25 42 470 39.000 
July 26 42.470 39.000 
July 28 42.470 39.000 
July 29 42.470 39 000 
July 3% 42.470 39.000 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH —Per lb., in ton lots, $2.25 
CADMIUM~—Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 


$2.40 


CALCIUM-—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM -—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 

COBALT —Per |b., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 
COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM~—Per lb. $180. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25 

IRIDIUM —Per oz. troy, $200. 
LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity 

MAGNESIUM~—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, l.c.l. 344c. 
MANGANESE—Per |b. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
Bic. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 
MOLYBDENUM—Per l\b., 99 percent 
$3.00. 

NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM-~—Per or., $200, nominal. 
PALLADIUM—Per oz, troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 








MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

* 


233 BROADWAY .. . NEW YORK 7, N.Y. 
Plont: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 
ae) 320) 7-S8le), 


FORMERLY WAH CHANG TRADIN 
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QUICKSILVER — Per flask of 76 Ib, 
$188@$191 

RADIUM — Per mg 
$20@$25, as to quantity 
RHODIUM — Per oz. troy, $125. 
RUTHENIUM ~ Per oz. troy, $90@$93 
SELENIUM — Per \b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per \b., minimum, 97 per- 


cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c. 


SODIUM —Per lb. carload lots, in 
drums, 164c.; less than carload lots, 17c. 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per \lb., $12.50. 
TITANIUM — Per Ib., 99.3% plus, $5. 
TUNGSTEN — Per l|b., 98.8 percent min- 
imum 1,000 lb. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75, Ceiling prices. 

ZIRCONIUM — Per \|b., powder, $7 to 
$8, according to quantity 


radium content, 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.00@$3.25; 
58 to 60 percent $3.25@$3.50; 60 to 65 
percent, $3.50@$3.75. 


CHROME ORE-Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc. 
Indian and Rhodesian 
48" Cr_QOz, 3 to | ratio 
lump .... (b) $44.00@$46.00 
48% CryOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryO,, no ratio (b) $32.00 $33.00 
South African (Transvaal) : 
48% CryOs, no ratio 
44% CryOs, no ratio 


Turkish : 
48% CreO;, 3 to 1 ratio, lump 
Brazilian 
44% CryO3, 2.5 to 1 ratio, lump (a) $32.00 
(a) Nominal. (b) Long-term contracts 


MANGANESE ORE — End of steel strike 
brought in some business at a shade be- 


low previous levels. Ocean freight rates 
have been lower. 


$34.00@ $35.00 
$27 00@ $28.00 


Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, c.i.f. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U.S. 
ports, duty extra. 

MOLYBDENUM ORE ~— Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b. 
mines. 

TUNGSTEN ORE — Per short ton unit 
of WOs3, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 


Foreign ore prices nominal. Ore for 








CHROME ORES 
MANGANESE ORES 
IRON ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 











forward delivery $52.00@$54.00 a short 
ton unit, f.0.b. port of shipment. 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 425s. per long ton unit 
of WOs, c.i.f. U.K. ports. 

Quotations on other ores appeared in 
July 24 issue 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent 
Per Ib, 5ic., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 723 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.84) per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE ~— Per Ib., in car- 
load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y. 


Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c. 


FERROCOLUMBIUM — Per ib. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc. - 

of Mo t d, fo. shipping point: 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO3), bagged, $1.13, 
canned, $1.14 


FERROTUNGSTEN ~— Per lb, of W con- 
tained, 75@80 percent W, $4.85. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
FERROTITANIUM ~— Per lb. of Ti can- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 








U.S. Consumption of Slab Zinc 


(Bureau of Mines) 


Galvanizers 
Sheet and strip 
Wire and wire rope 
Tube and pipe 
Fittings 
Other 


Total 


Brass and bronze products 
Sheet, strip and plate 
Rod and wire 
Tube 
Castings and billets 
Copper-base ingots 
Other copper-base products 
Total 
Zine -base alloys 
Die castings 
Stamping dies and zinc alloy rod 
Slush and sand castings 
Total 
Rolling mills (rolled zinc) 
Oxide plants and Other (a) 


Total consumed 


March April 
Tons Tons 


Jan.-April 


12,443 
4,505 
6,371 

B54 


7857 
32,030 


4.828 
4.183 
1,197 
U6 
65) 
72 


11,437 
17.244 
736 
sy 
18,069 


4.281 
2,704 


68.521 


(a) Includes zinc used for slush castings, wet batteries, desilverizing lead, light metal alloys 


and other miscellaneous uses 
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@ Cross section of Duplex 
Tubing, lead outside, cop 
per inside 

Courtesy: The Bridgeport 
Brass Co., Bridgeport, Conn 








It would be difficult to think of any product in modern 
life which — somewhere along the line of manufacture 

has not been in contact with sulfuric acid. Indeed, 
the volume of H,SO, produced annually is sometimes 
called a standard for measuring the “civilization” of a 
nation. In the United States alone, nearly eleven mil- 
lion tons of 100% sulfuric acid have been produced 
and consumed in a single year. 

Lead is a virtually indispensable material of con- 
struction in our vast chemical industries. For lead has 
the unique property of forming automatically upon its 
surface a protective coating of insoluble and tightly 
adherent lead salts which makes the metal practically 
immune to the attack of H.SO,. In addition to its un- 
matched durability, versatile lead — with its low melt 
ing point, softness, pliability —is easy to fabricate 
Rolled in sheets, lead is readily formed into linings for 


JOSEPH LEAD COMPANY 


@ Lead-copper Duplex Tub- 
ing cooling and heating coil 


Courtesy: The Patterson 
Kelley Co., Inc 
East Stroudsberg, Pa 


*A job for 
CHEMICAL LEAD 
and the 
CHEMICAL LEAD 
for the job! 


tanks and all manner of vessels for the handling of 
acids. Extruded in tubular form, or cast in molds or 
dies, lead makes pipe, coils and innumerable other 
items for use with corrosive liquids. 

Lead's durability is frequently utilized in combina- 
tion with other metals when product-application calls 
for properties not inherent in lead — such as strength 
for instance. The steam heating and cooling coil shown 
above is a typical example. While coils for immersion 
in sulfuric acid solutions are generally made of lead, 
operating conditions, such as extreme heat and pres- 
sure, sometimes make it necessary to use two metals 
for the tubing — in this case, lead outside for its corro- 
sion resistance and copper inside to provide higher 
strength 

St. Joe Chemical Lead — an exclusive product of the 
huge ore bodies of Southeast Missouri which have 
been owned and operated by this Company since 
1865 — has been and is now, the most extensively 
used brand of lead in the chemical industries, and 
hundreds of thousands of tons are now in use. Last 
but by no means least. when the life of the equipment 
is spent, the metal is easily reclaimed and, due to the 
imperishable nature of lead, is returned to the market 
for another cycle of long and useful service. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
June ’51 to} 
Latest Mo. 


Average 





COPPER 
Avg. price per lb., electro(a) | 24.200 24.200 24.200 24.200 
Production: Dom. ref., tons 92,151 97,593 98,402 105,127 

Dom. crude prim 76,510 85,638 84,585 79,967 

Shipments to fabricators 98,416 105,362 107,355 114,103 
Stocks at end, ref. dom... 70,856 55,351 61,223 60,912 
Fabricators: Shipments 107,709 109,890 106,109 129,283 
Stocks at end 245,750 240,962 256,798 237,808 

Imports: Blist. & ref... . x 29,951 32,999 26,136 
In ove ote... ..... ‘oa 6,498 5,219 8,498 

Exports: Refined. ....... ag 17,757 18,257 11,030 


May April June 
1952 1952 1951 
LEAD 
Avg. price per lb., N. Y. 15.731 18.923 17.000 
Production, tons (b) a 45,546 39,329 39,952 
Shipments, dom. isoal ‘ 28,591 38,225 40,041 
Stock at end, dom. oon 58,775 41,820 33,308 
Dom. mine prod., met. cont 33,575 34,363 32,312 
Imports, refined . 63,405 31,192 39,940 





May April June 
1952 1952 1951 
ZINC 
Avg. Price per tb., St. L. p.w. 19.500 19.500 17.500 
Production, tons 84,188 83,011 77,679 
Shipments, refined (c) c 74,665 85,592 79,299 
Stocks at end, dom. ref. 32,946 23,423 15,791 
Dom. mine prod., met. cont. ' 62,150 60,443 56,546 
Imports: Ref. met... . os 6,477 7,120 8,211 
ee are eee 32,159 31,613 18,472 


May April March May 
1952 1952 1952 1951 
ALUMINUM 
Avg. price, per lb., ingot. . 19.000 19.000 19.000 19.000 
Production, tons aes 80,803 76,880 77,069 67,720 
Shipments, dom. met. 86,671 77,812 75,445 66,586 
Stocks at end, dom. met..........| 10,371 10,239 11,171 14,549 
Imports, crude metal. ...... 6,873 7,813 9,431 





April March February April 
1952 1952 1952 1951 





TIN 
Avg. price per lb., N.Y., Straits ... | 121.500 | 121.500 121 500 145.735 
Production, Longhorn, long tons...) 1,800 : 1,800 3,058 





Stocks at end, RFC & cons.. ...| 46,763 34,260 64,132 
Imports, metal 10,894 598 2,273 
Imports, in ore 732 : 1,472 2,204 





no change 

12 

4 

14 

16 
16 
3 
14 
—24 
61 


% Change 
June’51 to 


% Change 
June ’51 to 
Latest Mo. 


-10 
6 
40 
+ 298 
+10 
—21 
+74 


% Change 
May ’51 to 
Latest Mo. 


no change 
+19 
+30 
— 28 


7 


=e 


% Change 
Apr. °51 to 
Latest Mo 








24.200 
99,982 
80,382 
113,982 


116,247 


31,644 
8,525 
11,083 


1951 
Average 


17.500 
40,573 
41,349 


32,536 
14,909 


1951 
Average 


18.000 
77,653 
76,568 


56,592 
7,332 
25,205 


1951 
Average 


19.000 
69,740 
70,449 
10,200 
1951 
Average 


127.077 
2,578 





a) F.O.B. refineries, Atlantic seaboard. For average New England b) By primary domestic refineries 
delivered price, add 0. 300c c) Includes export & drawback and 





Gov't account 
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HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 — % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


AOnSt HEAD PRODUCrs 
Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, lil. 











ORES 
METALS 
ALLOYS 


re 





Lidl Brothers Ine 


NEW YORK 5, N. Y. 


Cables: PHIBRO, N. Y. 














Natural Resources Group 

The 1952-53 Committee on Natural 
Resources of the Chamber of Commerce 
of the United States, of which A. L 
Lynn, vice president of Island Creek 
Coal Co. is chairman, has named the 
following to serve on its minerals and 
metais section 

Horace M. Albright, president, United 
States Potash Co; Ralph L. Dickey, 
president, Kelley Island Lime & Trans- 
port Co.; R. C. Klugescheid, vice presi- 
dent and general counsel, Kennecott 
Copper Corp.; Lawrence Litchfield, Jr., 
vice president, Alcoa Mining Co.; Frank 
E. McCaslin, president, Oregon Port- 
land Cement Co.; H. L. Pierce, vice 
president, Hanna Iron Ore Co.; and 
Richard A. Young, vice president, 
American Zinc, Lead & Smelting Co 


Vanadium's Aluminum Alloy 

Initial operations at the Vanadium 
Corporation of America’s new plant at 
Cambridge, Ohio, will consist of melt- 
ing secondary aluminum and producing 
aluminum alloys, William C. Keeley, 
president, announced last week. Produc- 
tion is scheduled to begin late in Au- 
gust. The company’s aluminum-alloy 
division has been operating at a leased 
plant in Chester, Pa. which has been 
returned to the Government 


Kaiser Aluminum & Chemical 

Nine new sales offices have been es- 
tablished by Kaiser Aluminum & Chem- 
ical Sales, Inc. Offices have been es- 
tablished at Birmingham, Ala; New 
Orleans, La; Grand Rapids, Mich.; 
Tulsa, Okla.; Pittsburgh, Pa.; Miami, 
Fla.; Baltimore, Md.; Evansville, Ind.; 
and Columbus, Ohio 

Bert Inch, vice president in charge of 
sales, said the company’s output of alu- 
minum is scheduled to reach 400,000 
tons in 1954 

o 


Alcan Magnesium to Expand 

An expansion program, to cost $2- 
million, will increase magnesium pro- 
duction at the Arvida works of the 
Aluminum Company of Canada from 
1,000 tons to 4,000 tons a year by April 1, 
1953. Under an agreement with the U_K., 
Alcan will supply 3,000 tons of mag- 
nesium to that country a year 


Aluminum Die Castings 

Shipments of aluminum-base die cast- 
ings in May totaled 13,907,000 Ib., against 
14,482,000 Ib. in April and 14,026,000 lb 
in May a year ago, according to the Bu- 
reau of the Census. The cumulative total 
for the first five months was 68,165,000 lb., 
against 73,608,000 Ib. in the same period 
last year. 

* 


Tri-State Concentrates 
Joplin, Mo., July 26, 1952 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $100.00 
Flotation, 60% zinc $100.00 
Galena 
Coarse and flotation, 80% lead $202.95 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER™ 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 





Straits 


New York 





TIN 
99% (a) 


ag New York 


LEAD 


St. Louis 





24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


35.325 
35.125 
34.825 
35.475 
35.425 
34.850 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 


16 000 
16.000 
16.000 
16.000 
16.000 
16.000 


120.500 


15.800 
15.800 
15.800 
15.800 
15.800 


15.800 15.000 





Averages 24.200 35.171 


121.500 


16.000 


15.800 15.000 


(a) Nominal. Quotation for tin content 


Average prices for calendar week ended July 26 are: Domestic copper f.o.b. refinery, 24.200c.; 
35.183c.; Straits tin, 121.500c.; New York lead, 16.000c.; St. Louis lead, 15.800c.; St. Louis zinc, 


copper f.o.b, refinery 
and silver, 82.950c 


export 
15.000c.; 


The above quotations are our appraisal of the 
major United States markets. based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries, tin quo 
tatians are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on @ delivered basis; that is. delivered at consum 
ers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note: The daily quotations for copper, 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On fas. transactions 
we deduct 0.075c. for lighterage, etc, to arrive at 
the f.o b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebers and ingot bars. The premiums on spe 
cial shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0 12% 
per pound, siabs, 0.375c. and up, cakes 0 425c. and 
up. depending on weight By dimensions. billets 
1.35¢. and up, @ and qua!- 
ity. Discount on a om Ay 0.125¢. to O.15¢. per 
pound 

Quotations for zinc are for ordinary Prime West 





ern brands Premiums obtaining over Prime Western 
tinc in the East St. Louls market on the following 
grades, in cents per pound: Selected 0. 10c Brass 
Special, 0.25¢ Intermediate 0 5c High Grade sinc 
sold on contract, delivered in the East and Middle 
West, commands « premium of 1.35¢. per pound 
over the East St. Louls besis for Prime Western, on 
Special High Grade the premium or differential is 
1.50c. per pound, effective Jan. 1, 1951 

Quotations for lead are tur the common grede 
and are based on sales of domestical! ¥ refined meta: 
sold to 4 The 4 on 
sales in the Chicago district is 15 points under New 
York; for New Englend edd 7% points to the New 
York basis Correding grede commands « premium 
over common iead of 10 points 





lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetica! 


averages of the daily quotations; monthly avereges are the arithmetical averages of the daily quotations 





Silver, Gold, 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 
London 


and Sterling Exchange 


The daily New York silver quotation re- 
— by Handy & Harman is for silver 
d in ores and other unrefined 





278.8125 83.250 72.500d 
278.6875 83.250 73.000d. 


Not Quoted ——___ 


278.6875 
278.8125 
278.9375 


83.250 
83.250 
83.250 


73.000d 
73.000d 
73.000d 


248s 
248s 
248s 





Averages 278.788 83.250 


ilver- bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver 999 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver. this reduction being a! 
lowance to such suppliers for ca 

delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5¢. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an t to 
the Silwer Purchase Act of July 6, 1959 

sliver quotations ere in pence 

per troy ounce, basis 999 fine 

L gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations. in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 


Week Week 


Month 
Ago 





Automobile Production (cars and trucks) ....... janiiiaia 


Electric Power Output (millions kwh.) 


153 
(a)317 
(a) 32,442 
7,180 


Saaits Cunsh, Avesta, 6-weth dx on, neuen (c) $86,971 


Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b).......... 


202 (June) 
179.18(June) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. 


123 
256 
124,337 
7,254 
$49,476 
214 
186.88 





lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 19, 1952, 
was 14.24c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual peyment we oo yy - States Treas- 
ury for go! and domestic ore or 
concentrate is at oe percent of the price 
quoted the Treasury. which at present is 
equal to 9125 per ounce 
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Associated 


M_M 


MOLYBDENUM 
VANADIUM 
BISMUTH 


FLUORSPAR 
BARYTES 


BERYL 
COLUMBITE 
c TANTALITE 





ASSOCIATED METALS & MINERALS CORP. 


7S WEST STREET 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manviacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








10 


NEW YORK 6 NY 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 


Sheet Wire 
Yellow Brass 40.17 40.46 
Best quality brass 41.35 41.60 
Red brass 80% 42.6 42.63 
Red brass 85% 43.10 43.39 
Com’! bronze 44.38 “467 
Gilding metal 45.15 45.44 

(a) Free cutting 


CADMIUM — Per |b. Special shapes, to 
platers, $2.40, 


COPPER — Per |b. Sheets, over 20 in. 
wide, 45.52c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b 
mills 32.92c. 


LEAD SHEETS 
140 sq. ft. 21c. 


MONEL METAL — Per Ib. (base prices) 
Standard cold-rolled sheet, 604c.; cold- 
rolled strip, 634c. Rods, hot-rolled 584c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57.36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE -— Per |b., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 


Per lb., full rolled, 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 21ic.; 
plates 22+@23c., depending on size. 





ZINC DIE-CASTING ALLOY — Per ib, 
carload lots, delivered, 194c. 


Quotations on non-metallic minerals 
appeared in June 26 issue. 


Copper Sulphate in June 


Production of copper sulphate in June 
was 8,540 tons (gross weight), against 
8,824 tons in May and a monthly average 
of 8912 tons for 1951, the Bureau of 
Mines reports. 

Stocks in hands of producers as June 
ended totaled 9,864 tons, against 7,200 
tons a month previous and 4,888 tons at 
the beginning of the year. 


Dealers’ Scrap Prices 

Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 183@193 
Heavy copper & wire, mixed 174@17? 
Light copper 16@164 
No. 1 composition ..... 184@183 
Composition turnings . 174@173 
Cocks and faucets 164@164 
Light brass 94@10 
Yellow brass turnings, mix. 134@14 
Heavy yellow brass, mixed 139@143 
Auto radiators, unsweated 14@14} 
Brass pipe, cut ¥s 153@16 
Rod brass turnings, No. 1 15@154 
Rod ends, brass 154@16 
New soft brass clips . 17@174 
Cast aluminum, mixed .... 73@8 
Aluminum crankcases ; 74@79 
Aluminum clips, new soft 10@103 
Sheet aluminum, old clean. 73@8 
Duralumin clips, new 73@8 
Aluminum turnings, clean. 5 
Zinc die cast, mixed 5@54 
Zinc die cast, new .... .... 64@7 
Old zinc 6@64 
New zinc clips ...........+ 8@8+ 
Soft or hard lead 124@13 
Battery plates 7@7+ 
Babbitt mixed ....... ade 14@144 
Linotype or stereotype .... 14@144 
Electrotype 12@124 
Solder joints close cut 20@208 
Block tin pipe 1,00@1.10 
No. 1 pewter 75@80 
Autobearing babbitt 60@62 
Monel clips, new ........ 28@30 
Monel sheet, clean . 28@30 
Monel turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic. 

+ 
Secondary Aluminum 

Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 Ib. or more: 

Piston alloy, 19}c.; No. 12 alloy, 18ic.; 
No. 13 alioy, max. 30 copper, 21c. 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20 
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Official London Prices 


Copper: 
Electrolytic, high conductivity . .287 
high 


Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent. . 


Lead: 
Soft, foreign duty paid 


Zine: 
Foreign (G.o.b.) duty paid..... 
Domestic (G.o.b.) 1 
Prime Western and debased.... 
Refined and electrolytic 

M 99.99 pe 





Zinc-Base Die Castings 


Shipments of zinc-base die castings in 
May totaled 35,641,000 Ib. against 37,- 
189,000 Ib. in April (revised), and 48,- 
215,000 Ib. in May a year ago, the Bureau 
of the Census reports. 

Shipments in the Jan.-May period of 
1952 totaled 180,114,000 Ib., which com- 
pares with 230,754,000 lb. in the same pe- 
riod last year. 

Unfilled orders for zinc-base die cast- 
ings produced for sale totaled 62,376,000 
lb, as May ended, against 63,753,000 Ib. a 
month previous and 100,183,000 lb. a year 
ago 

. 


Joins Tuthill & Co. 


Spencer K. Butterworth has become 
associated with Tuthill & Co., New York, 
agents for Banka tin. He has been a tin 
specialist for many years, serving as 
deputy director of the tin division of the 
War Production Board and vice presi- 
dent of the Tin Sales Corp, of RFC. 


Brush Beryilium to Buiid 

The Brush Beryllium Co., Cleveland, 
has signed a contract for the construc- 
tion of a $1-million plant near Toledo, 
Ohio, for the production of beryllium- 
copper alloys. The company received an 
RFC loan for the project last December. 





ORE TRADER 

Avoilable soon experienced Trader capable 
assuming full cherge import Operations in 
cluding shipping. Traveled extensively. Know! 
edge longvoges. fomilicr Foreign supply 
sources Chrome, Manganese, Tungsten, etc 
Geed contacts Turkey 

Reply PW-4959, E.2M.J. Met. & Min. Mits 

330 W. 42 St., New York 36, N.Y 








WANTED 
METALS SCRAP 
(Melon, Honey, Birch, Candy etc.) 


+. 
COPPER ALLOY INGOTS 
. 
Apply to: “COMET” —Via Porta d'Archi 3 
Genoa —cable: “Metco” 

















Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 


TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 
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Gold ‘ Silver 
Lead Pas Zinc 
Bismuth : Cadmium 
Arsenic ) ( Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 





July 31, 1952 + E&MJ Metal and Mineral Markets 





